@ Kotak

July 21, 2025
BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results along with Limited Review Report for the quarter

ended June 30, 2025 under Regulation 52 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule IIl of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI
Listing Regulations”), as amended from time to time, please note that, the Board of Directors of Kotak
Infrastructure Debt Fund Limited (“Company”) have, at their meeting held on July 21, 2025, have inter-
alia, considered, reviewed and approved the Unaudited Financial Results for the quarter ended June 30,
2025, as recommended to them by the Audit Committee at its meeting held on July 21, 2025.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board
of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to
time, a copy of the said Unaudited Financial Results , along with the Auditor’s Review Report thereon,
submitted by M/s KDS & Co, Statutory Auditors of the Company, is enclosed herewith. The said Auditor’s
Review Report contains an unmodified opinion on the Unaudited Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along
with the Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure
of the extent and nature of security created and maintained for secured non-convertible securities of the
Company and the security cover certificate is made in the Unaudited Financial Results for the quarter
ended June 30, 2025.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Infrastructure Debt Fund Limited

subfdra Mallingth Atantr

Company Secretary and Compliance Officer
ACS52470
Encl: as above

Kotak Infrastructure Debt Fund Ltd.

CiN U65910MH1988PLC048450 T+91 22 61660000
Registered Office : F +91 22 67132410
27BKC, Plot No. C 27, G Block www.kotak.com

Bandra Kurla Complex
Bandra (East), Mumbai - 400 051
India.
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Limited review report on unaudited quarterly financial results of Kotak Infrastructure Debt Fund
Limited under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

To
The Board of Directors of
Kotak Infrastructure Debt Fund Limited

Introduction

1. We have reviewed the accompanying statement of unaudited financial results of Kotak
Infrastructure Debt Fund Limited (‘the Company’) for the quarter ended 30" June 2025 (‘the
Statement’), being submitted by the Company pursuant to the requirements of Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Listing Regulations’).

2. This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors of the Company, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard (‘Ind AS’) 34 ‘Interim
Financial Reporting’ specified in section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder, and other accounting principles generally accepted in India and
in compliance with Regulation 52 of the Listing Regulations. Our responsibility is to express a
conclusion on the Statement based on our review.

Scope of Review

3.  We conducted our review in accordance with the Standard on Review Engagements (‘SRE’) 2410,
‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Other Matter

4. Attentionis drawn to the fact that the unaudited comparative financial information for the quarter
ended 30 June 2024 included in the financial result are based on the previously issued financial
results as reviewed by the then statutory auditors, Gokhale & Sathe, Chartered Accountants,
whose review report dated 19 July 2024, expressed an unmodified opinion on the said financial
result of the previous financial year. Our report is not modified in respect of this matter.

A/ 2, West View, L. N. Road, Opp. Swami Narayan Temple, Dadar- (E), Mumbai — 400014. India.
< ketan@kdsca.com



Conclusion

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Ind AS
and other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 52 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For KDS & Co.
Chartered Accountants
Firm Registration Number: 117370W

Digitally signed by
Ketan Ketan Damiji Saiya

i iy~ Date: 2025.07.21
DamJI Salya 14:12:59 +05'30'
CA. Ketan D. Saiya
Partner
ICAI Membership No: 049176
UDIN: 25049176BMIZ0D3972
Place: Mumbai
Date: 21 July 2025



KOTAK INFRASTRUCTURE DEBT FUND LIMITED

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbai - 400 051
CIN : U65910MH1988PLC048450

Website: www.kidfl.com Telephone: 91 22 61660000

Statement of Unaudited Financial Results for period ended June 30, 2025

Statement of Profit and Loss

Quarter Ended Year Ended

Particulars 30-Jun-25 31-Mar-25 30-Jun-24 31-Mar-25
Unaudited Refer Note 7 Unaudited Audited

REVENUE FROM OPERATIONS

Interest income 3,776.81 3,636.47 3,019.68 13,899.41
Fees and commission income - 0.10 - 5.10
Net gain on fair value changes 101.00 178.11 211.23 994.34
Total revenue from operations 3,877.81 3,814.68 3,230.91 14,898.85

Other income - - - -

Total income 3,877.81 3,814.68 3,230.91 14,898.85

EXPENSES

Finance costs 2,255.71 2,075.80 1,821.13 7,901.24

Impairment on financial instruments (15.67) (19.17) 112.09 (44.36)
Employee Benefits expenses 172.08 99.44 139.93 478.43

Depreciation, amortization and impairment 4.66 2.80 1.28 8.81

Other expenses 131.83 124.85 122.52 544.20

Total expenses 2,548.61 2,283.72 2,196.95 8,888.32

Profit / (loss) before exceptional items and tax 1,329.20 1,530.96 1,033.96 6,010.53

Exceptional items - - - -

Profit/(loss) before tax 1,329.20 1,530.96 1,033.96 6,010.53
Tax expense

Prior period tax refund - (28.94) - (28.94)
Profit/(loss) for the period 1,329.20 1,559.90 1,033.96 6,039.47

Other comprehensive income
(i) Iltems that will not be reclassified to profit or loss

- Remeasurements of the defined benefit plans 1.08 1.42 1.47 2.63
Sub-total 1.08 1.42 1.47 2.63
(ii) Income tax relating to items that will not be reclassified to profit or loss - - - -
Other comprehensive income 1.08 1.42 1.47 2.63
Total Comprehensive Income for the period 1,330.28 1,561.32 1,035.43 6,042.10

Earnings per equity share *
Basic & Diluted () 0.43 0.50 0.33 1.95

* numbers are not annualized for quarter ended June 30, 2025, March 31, 2025, and June 30, 2024.

RAGHUNA Digitally signed

Keta N Digitally signed NDAN by
.. by Ketan Damji DATTATRA RAGHUNANDAN
Da mJ | Saiya v MALUSTE
Date: 2025.07.21 Date: 2025.07.21

| MALUSTE 1411:52 +0530'
Sa |ya 14:14:42 +05'30'



KOTAK INFRASTRUCTURE DEBT FUND LIMITED

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbai - 400 051
CIN : U65910MH1988PLC048450

Website: www.kidfl.com Telephone: 91 22 61660000

Statement of Unaudited Financial Results for period ended June 30, 2025

Notes:

1) The financial results have been prepared in accordance with Indian Accounting Standards ('Ind AS") notified under the Companies (Indian Accounting Standards)
Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016 read with the relevant rules issued thereunder and other accounting principles
generally accepted in India. Any application guidance/clarification/directions issued by the Reserve Bank of India or other regulators are implemented as and when they
are issued/applicable.

2) The main Business activity of the Company is to lend/invest for/in Infrastructure projects. Since there is only one business activity, no segment disclosure is provided
as per IND AS 108, “Operating Segments”.

3) The above results have been reviewed by the Audit Committee and approved and taken on record by the Board of Directors at their respective meetings held on July
21, 2025. The financial results for the quarter ended June 30, 2025 has been reviewed by the Statutory Auditors of the Company.

4) These financial results have been prepared in accordance with the requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time.

5) Transfer to Special Reserve u/s 45 IC as per RBI Act, 1934 will be done at the year end.

6) There has been no material change in the accounting policies adopted during the quarter ended June 30, 2025 for the Financial Results as compared to those
followed in the Financial Statements for the year ended March 31, 2025.

7) The figures for the quarter ended March 31, 2025 are the balancing figure between the audited figures in respect of the full financial year and the published year to
date unaudited figures up to the end of third quarter ended December 31, 2024, prepared in accordance with the recognition and measurement principles laid down in
accordance with Ind AS 34 “Interim Financial Reporting”.

8) Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India(Listing Obligations and Disclosure Requirements) Regulations, 2015 for
the quarter ended June 30, 2025

a) Omitted
b) Omitted
c) Debt Equity Ratio
Debt equity Ratio of the Company for the quarter ended June 30, 2025- 2.22:1
d) Omitted
e) Omitted

f) Debt Service Coverage Ratio

Not Applicable

g) Interest Service Coverage Ratio

Not Applicable

h) Outstanding Reedemable Preference Shares(Quantity and value)
Nil

i) Debenture redemption reserve

Debenture redemption reserve is not required in respect of privately placed debentures in terms of rule 18(7)(b)(ii) of Companies(Share capital and debentures) Rules
,2014

j) Net Worth

Rs. 58336.83 lakhs

k) Net Profit after Tax

Rs. 1329.2 lakhs

1) Earning per share

Basic & Diluted Rs.0.43

m) Current Ratio - 5.73
n) Long term debt to working capital ratio - 7.1

o) Bad Debt to account receivable ratio
Not Applicable

p) Current Liability Ratio - 2.89%
q) Total Debt to Total assets - 68.83%

r) Debtors Turnover
Not Applicable

s) Inventory Turnover

Not Applicable

t) Operating Margin(%) - 33.87%

u) Net profit Margin(%) - 34.28%

v) Sector Specific equivalent ratios such as
(i) NPA/ECL Ratio -0%

(i) PCR Ratio-0%

(iii) LCR Ratio-Not applicable

9) The security cover certificate as per Regulation 54(3) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 is attached as Annexure |.

10) The Company is an Infrastructure Debt Fund - Non Banking Finance Company (IDF - NBFC) registered with the Reserve Bank of India on 6th April 2017. Therefore,
income of the Company is exempt under sections 10(47) of the Income Tax Act, 1961 (the Act). The Company has applied to CBDT to get it notified in the Official
Gazette as required u/s 10(47) of the Act and received approval for the same. Accordingly, no income tax is payable on the company’s income and therefore no
provision for tax & deferred tax asset / liabilities have been recognized.

11) Previous period / year figures have been regrouped / rearranged wherever necessary to confirm to the current period/year figures.

For Kotak Infrastructure Debt Fund Limited

Digitally signed s
Keta r.]. bngeta); D%:l mji FSAA?';':'I[\:?/Z'\YIDAN %i{igé}%g:lvbéwrﬂmv
Da mJ I Saiya MALUSTE Dg;?;éOZS.OIZW 14:10:23
. Date: 2025.07.21 :
Sa Iya 14:16:36 +05'30' (Director)

Place: Mumbai
Date : July 21, 2025
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